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Michigan has over 11,000 inland lakes with a surface area greater than 5 acres and, 
of those, 2,000 are larger than 50 acres.1 Each year, thousands of people enjoy 
swimming, fishing, boating, and other recreational pursuits on Michigan’s lakes. There 
is no question that Michigan’s lakes are a valuable public and private asset. Clearly, 
our lakes pay huge dividends in terms of increased property tax revenues and tourist 
dollars, not to mention boat sales. In fact, Secretary of State records for 2008 indicate 
Michigan had nearly 814,000 registered boats.

In recent years, several studies have been conducted to evaluate the real estate value 
of lakes and the value of maintaining good water quality. A study of water amenities 
in Hillsdale County found that, on average, properties located within 50 feet, 51 to 
250 feet, and 251 to 500 feet of water had 81.8%, 38.5%, and 22.9% more value, 
respectively, when compared to similar properties located away from the water.2 A 
recent estimate of the value of riparian (shoreline) property on Michigan’s inland lakes 
is $200 billion which, in turn, generates about $3.5 billion in annual tax revenues.3 
Other studies have found a direct correlation between increased water clarity and 
increased value of adjacent lakefront property.4,5,6 Clearly, it makes good economic 
sense to preserve Michigan’s lakes. Yet, while Michigan has a number of laws that 
regulate activities in and around lakes, there is no comprehensive, state-wide funding 
mechanism that addresses lake-specific management issues.

While we can attempt to put a dollar value on lakes, at the end of the day there can 
be only one conclusion: Lakes are priceless. Given the value of Michigan’s lakes, the 
establishment of a state-wide funding mechanism for lake-specific management would 
certainly be a sound investment. 
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Michigan’s 10 Largest Inland Lakes

Lake	 County	 Acres

Houghton Lake	 Roscommon	 20,044

Torch Lake	 Antrim	 18,770

Mullett Lake	 Cheboygan	 17,360

Lake Charlevoix	 Charlevoix	 17,260

Burt Lake	 Cheboygan	 17,120

Lake Gogebic	 Ontonagon and Gogebic	 12,800

Black Lake	 Cheboygan 	 10,130

Manistique Lake	 Mackinac and Luce	 10,130

Crystal Lake	 Benzie	 9,711

Higgins Lake	 Roscommon 	 9,600
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